DARTMOUTH

The Max and Ginger Culpepper Fund

Statement of Purpose
As of August 31, 2024

Gift Purpose

The Max and Ginger Culpepper Fund (“the Fund”) is a true endowment to support the purchase, repair,
maintenance and/or replacement of instruments and uniforms for the sole benefit of the Marching Band at
Dartmouth College (the “Marching Band”). Income in excess of that needed for the purpose stated above may be
used to provide general support for the Marching Band, including, but not limited to, travel expenses, and music.

If, at some time in the future, the Marching Band is not an active program for two (2) consecutive years, then the
Trustees of Dartmouth College (“Dartmouth”) shall use the income for the Dartmouth College Wind Ensemble to
support purposes similar to those described above. If the Dartmouth College Wind Ensemble is not an active
program for two (2) consecutive years, then the Dartmouth shall use the income for the Dartmouth Symphony
Orchestra or another similar student instrumental performing group for purposes similar to those described above.

If it is the opinion of Dartmouth that all or part of the income from this Fund can no longer be usefully applied to
the objectives as stated above, then Dartmouth may use the income for another purpose which, in their opinion,
most nearly approximates the objectives of the Donor.

Administration

Expenditures of income from the Max and Ginger Culpepper Fund will be monitored by the Director of the Hopkins
Center and the Provost. As with other endowment funds, Dartmouth’s Office of Finance & Administration will
oversee this fund in accordance with the endowment management, distribution, and utilization policies established
by Dartmouth. These policies govern the investment of endowment funds and the distribution and utilization of
endowment earnings to defray the total costs of programs designated for support by donors. This includes direct
costs, associated costs and infrastructure and renewal costs essential for programs to succeed. These policies may
be revised from time to time by Dartmouth. A summary of current policies is available from the Development or
Finance Office upon request.



